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I Oil faenes

A (lilt Edge Investment
To Yield 9.6

VLJ are offering the umold por-
"

tioü of an allotment of
4*450,000 par value of the stock of
one of Brooklyn's oldest estab¬
lished manuracturi-tr. enterprises
on a ha^ls :o yield 9.6%. This
enterprise was established twenty-
fee vears aeo. and has au itüiri-
terrupted record of constant
irowth and success. The I
me- : grot id í II elements of
salciv with Rcncrous return.
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HARVEY A. WILLIS & CO.
KatsblUhetl l!»OI

32 Broadway New York. N. Y.

Bonds for Investment

Edmond a.o.
33 Pine St.. New York
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'REVIEW OF THE
STOCK MARKET

Securities Advance and
Close Strong.Steel

Stocks Active.
h t1 rem « al ol scth Itj t;

... m ;i a Ider I

of secu \t the close pi
;it <>r n< in- t. highei ¦¦ f the da5-
erlth gsina of from one-half
point generally, throughout th<

,11st < iver 200,000 aharea hai
hand, nmi more then £2.000,000
bonds
The mnrk»t wan par! strong

in tin« Oral Htid i.-ist hours «/Üb ra

quiel trading In bel arei n. E irl: Lon
I don prices were irregular and failed
to exercise the depressing influence of
earlier m the week. The opening here
showed falrlj general gains, that in

.creased ¡is the day wen' on. Despite .

slight reaction In the aftern, on the tone
at ti ig strong and hopeful

Bteel Becurltlea were especial)} atrong.
Bethlehem Steel's good earnlnga and
rumored dividend action caused
usually heavy buying, thai advanced
the common t<> li1, and the preferred
to £2'-4. gains of over 2 points each
and a riiph record for the preferred
Blnce 1906. Republic Steel mad-> ad
vane« of 1'.. points on common and
preferred United Btatei Bteel went to
85*a, I pain of I point, and losed g
shade, lower.
Authorities on the Iron and Bteel

trade reported Increased productions of

steel and pig iron la-st month over Jan-
uary. Th» steel companies turned our

47.fiOf» tons a day. ajrainst 40,691 the
month before, and the production of

pi er Ir.m was 67,458 tons a tiny, com¬

pared with 60,606. This is tha first in-

crease in pig iron hllBlnOBB since, Sep-
tember. Twenty new blast furnaces
were blown In during the month. The j
failure of the J>amar rebate charges
against the United Bteel Corporation

i had been «reneraily a**paetadl.
Now that attention Ig being directed

to ?b^ sejnltlea of the express com-

pj'.nles, their steck« continue more ac-

tlve. T'ntted States Express receded
X points to fiS. and then rallhd to 7<\

|WsUs-V*arge made a fractional ad¬

vance Allant» Express «rold affaln at

par. but the close was 108 bid. l"S

asked foppera continued strong,

j Amflleamated advancing 1 point.;
iReadliip. Tnton Pacific and Bt Paul

made gains of one or more points, New
Haven recovered nearly a point, and

»'entrai was mt> a fraction at the close,

T.¿)rp<' decreases In ret earnings for

January continue to be shown by the
lending roads. Reading lost over 81«-

joOO.tVM». Northern Pacific $100,000 and
Louisville A Nashnile 8278,00a Ths j
t"h»sapeake * Ohio has nrraniied for

an issue of 888,000,000 5 per cent notée,

and the HaJtimore &. ( >hk> Is expected to

make similar short term financing, bit

for a larger amount.
Th» general BSWa of the day had lit-

tie Influence on the movement of sa-

rrrrltles. In view of the existing strain

In the Mexican situation the resigna¬
tion of such a seasoned diplomat as

John Rnssatt Moore from the State De-

partment was generally deplored. With
tl«a aasuranos 0! Hreat Britain's friend

I lv attitude contained In Sir Edward

Orey'a speech of the day before, how-

e-er, traders who considered only !m-

mediate developments felt that the

troubles of the republic to the south of

UB could he ignored for the present.
The money market was quiet, with a

«light advance In time loans for the

shorter maturities The Bub-Tieasury
has gained since Friday nearly 88,500
000 from the banks. Forecast of the

Bank of France/a statement was less

favorable, s Kain of 4.680,000 francs m

poid being almost offset by a loss <>f

3,123.000 silver.

MONEY AND EXCHANGE.
CALL MONET opened at 1 *V per cent.

h'.rhes*. I per run', lowest. 1 44 per cent;
\ par cent, renewal. 1% per

¡ cent.
TIME MONET was firm an') the
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NEW YORK STOCK EXCHANGE
WEDNESDAY, MARCH 4. 1914.

Total sales of stock Wednesday. 2 02.800. against 124.100 Tuesday. JW.7ÖU

a week ago and 326.2C0 a year ago. From January 1. 1914. to date. 1b.b9b.iUU,

against 16.143.800 In 1913.
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DivTj ,ühare:s Quotation Rangt
v.. .i »pen. High. l."W Kiual.

i; v I.:.-, ph. inn mu 100
..i Gold Mini 000 21% 224 21% 224

All) Co > 125 13 at 13' 13% 13%
Allls-Chal. '¦> pr 070 18% Wit Js;- J^1 i

(', a Cop R.lSej T-". .. ii\ ..".'- 74%
Am. '¦¦ h h ;..:; 234 '_'1', 22%

« Am B., Bh. ,v. Fy. pi :;i"» 111', 144>/i 1434 113Mi
Am' an 2 500 29% ¡10 , 29% 30

7 Am. < ;¦¦ :jimj '.»'J1-.. 93 924 ;i:;
2 a Co .:ihi .1 .,! i. .M -*il 4
7 Am C. '<'¦" 1 - I IT \ 1 IT'., i IT1-..

An ,"" II', ll| ll'i ll'i
S | Am. Kxprei 200 107"i 1OH 107%! 108

Ai Hldi ,' Leath 100 1% 1% .% .%
. 100 '-'".'.. 234 234 234

\ i2,590 :;n :;i 30
\ m 111._. . 11._. in

A motive '.".'' '¦¦'¦¦ .'.."' i 34 _. ¡Ki'i
.i Am¦... " '; '>s' i 15*4

7 Am. Bi pr.... 100 1027a I"'-'7- I"-'- 1027*
7 \ lu| Tim I"-. 105 I03'| I031'
T I r pr . 300 111% 111% HI « Ml\
s Am. Toi ,v- Tel .... 210 1-,|:ii 120% 120% 120%

20 v r< ¦. 125 -I'-j 2484 2484 24SI.J
i¡ \ Dl ., 50 IOH ifi; I«"'. 101

Am. Woolen . 1 100 15 '-". 134 1 ¦".'._.
7 Am W .-..'. n pi ,'"' '¦- 7-V 72Ml ''-"-

12 Ai.ond ! 2011 33% 30 35% 'M
i; 1 At). I 200 !>i',7.. !»7' i 00% !»7Ml

7 v Coast Une 100 1224 1 23 1224 123
2 Baldwin l. Co... 2.800 10% -M;s 19% 514
7 Baldwin L pr... Uni 1"«»'- I'"'»'«« I11'!'- .'.»%[_
. i Bait, .v "nl" 378 91 % 01K 91% :,l% + % wi'Si ««

i Ball ft Ohio pr . 100 824 824 s-4 824 ''<* s''- VJ'-'
Bethlehem Steel 8.050 38% II - 38-% H4 2% n''' "'¦.

¡"i r pr ¦:.."" 7i»4 824 794 v-" » - ''. SJ|- ^1'
i! Bklyn. Rap 'I'r 7.550 934 937« HSV, !'.".'¦, a 93% '.'". a

3 B '''i . 200 -7". 27% 274 274 4 27Vi 284
Pel . 200 LIP« 20% 204 20% 4 264 '-'

in Canadian .'.II 200 210% 209 210% (-1% 2104 210%
7 Cast. .!. ; . .".:¦" hs'- 88% 87
2 Central Leather .... 7.000 "1 .. 33% 31
7 Central Leather pr... 300 imp, 1014 101 »4 101 »^ 1/. iim>-*/, iup.,
.I Ches .v.- Ohio. 1.200 »'..".|, i'.::7-, 034 ,1:;T- % ,;;;:i' ,;:;

rh. Oreal Weal 300 124 124 '-4 124 % 124 ,::

Ch. Oreal West, pr 100 29V- 294 29 294 % 29% -M,%
f> Ich., Ml) * 8t. P...., 1 I*«1 1"2T. 1".". IO24 103 1 103 lOT.i'j
7 rh If. .v B< I', pr. 30 1 H Ml 111 141 II" 1 »1
7 Ch A N'wesl. I"" 135 135 135 133 % 1344 135

c.c C ft St L. pr. 200 <il", 64% 644 644 i'»»':. 70
«0 Chino Con. Copper... 2.300 42 424 42 424 % ,24 4'-'1
7 Cluett-Peahod: pr 100 104 104 104 1"i 1 I027{ 1<»l!,

Col. Fuel «1 Iron... «00 R24 334 324 334 ''i 324 :;:;l

4 CoL ft Si.utli Is: pr. 220 634 53' 5.".4 534 4 ."'."', ",,:
« Consolidated iias 200 1834 134 1334 1;;l i::::'- 1:''

Corn Products. 200 114 114 114 114 4 n |li;'
9 Del. A Hudson. ::»«' ir>2% 1524 152% 1524 U 1524 15Ti

I»Istilllnsf Per-irriMe«. 1.000 l'.,T> 204 I!'7, 204 % 20 204
Erie . 1,100 '-".". 29% -M-"i 21»% % 29% 20%

-- Erie 1st pr . 226 i-V'i 10 15 10 I5*í 16
6 General Chen. Co. pr 10 1094 1094 1084 1084 - I08'.ó I004
8 General Elee. Co. 300 146% H7

*

140% it¡% 147 1474
General Motora 8,100 744 7-".r,4 73% 7-V, <1.M>, 754 754

T iiener;,) Motora pr. 2.000 93», 044 93% 944 '.', 944
Goodiich, B. F. 200 --S 23% 234 -::'^ !- -:;|- -:i'i

7 Great Northern pr... 2.400 127% 1284 lL'T's 1284 % 128< 12«1!
4 Great North Ore sobs 910 36 -:''>;i ':"»::i -"."¡'i - l4 30% .'.71,
14 Guggenheim Kxpln 900 54 "il -"'"."s 64 537n 64

Inspiration Copper... 300 174 !"'i 17 17 - 17 174
.¦ inter -M« L. 100 16 15 I4f
. Inter-Met. pr. 600 80% ''."14 00

r> Int Harv. of N. J.... ¦ ¦ ¦ ¦ _

7 Int. Harv. of N ..I. pr 100 II84 1184 1184 1184 'ph 1174
5 In1 Harr, «'^rp 100 106 i'k"> 108 106 - 4 l"i 106'

Inter. Paper. 100 ^',, ^:'. 8«í 8% :;t v';; '.'

Iowa (Vntrnl . .':l"', '¦ 7 7 7 '.. .;
Kan. City »Southern.. 7imi 254 20 254 2>\ 7» 'Jiiu 204

- L. E. ft West, pr.... 100 isl-. 18-»'. l^1 184 14 164 20
10 Lehlgh Valley. 1,300 149%^ 150-%* 149% 150% 7., 150% 1504
11; Llggetl <v Myers Tot. 100 2274 '_':> .J,_'7'.. '_.._'-< 4 L"_'<» 229
10 Lorlllard, P . 300 172 I7i7s 172 l7»Tv. -J\ 174 175
7 Louis A Nashville 200 137 l-".7 1364 1304 4 136«j 1371-
4 Mackay Cos. pr. IK» i;1.^-, 89% 09% 09% 'v 69'á 69%

Mi'v. i'et. 1 '.nid i',',', «¡si, ?;.; 11 07% FI4 674 ,is
- Mex. Pet rr. 200 80 NO «>o 80 79

"

s'"

40 Miami Con Copper 400 22% '-"-'% 22% '-"-'% - '-.'._'% 234
Mo., Kan. ft Texao. 900 1^', 18% ]^\ 18% % i^::, I*-7.
Mo., Kan * 'i>xn? pr 200 64 54% 64 64 v I ;.:: 644
Missouri Pacific 1,300 26-Ú 26% 254 25% % 254 25%

7 National Recuit . 200 i:;'.'u, 1.T24 1324 132-Zl rl% 131% 1324
Nat Enamel & stpg. 110 ||in hi, 10, 11-". '.'. 114 11%

8 National I.en ... 150 60 B0 B0 .r»'» 49% 50
80 Nevada Con. Copper. i"" L8 16 16 16 .¦ l."-7v 16

.". New fork Central... 4.000 89% 904 s9% 90 f 4 s:»7s 90
t N. v.. Ch. .v:-. st. L .. 200! 39 39 .".-. :w -2 36 39

N. V. N. II ft M 0 uni i;r.% 06% «¡-"»'i 06% ? ~h 66% 66 \
2 N r.. Ont i Went.. lint 27% 27% 27% 27% ? 4 27% 29
2 Norfolk Southern_ Khi 35 35 ."..*. ::." 5 30 48
i'. Norfolk .<. Western, 200 1024 "»:: 1024 ,,,:: Ts 103 I03«-'-.
1 Norfolk A West. pr... 100 KH% 884 S84 -¦^,- 1% 804 s^!-^

."1 North American .. 100 70 70 70 7'» t;!»7^ 7"
7 Northern Pacido 4.500 1124 112% U2 112% % 112 :4 1!.".

Paclfl Tel A Tel. .. 100 2^ 28 28 28 % 28 ::"
7 Pabst Brewing pr.1044 1044 104M 1044 1044 1«»7
8 Penn. R. R.(. 2.400 111% 112 ill'- 1I1A, . % 111% 1124
Bj People's Gao ft Coke 25 122 122 122 122 121% 1224

Plttaburg Co. 100 21 21 21 21 . 4 21 21 ',
5 Plttaburg Coal pr.. 300 90% 91 00% 91 "4 81 91 u.
7 Plttaburg Bteel pr I00 92 92 82 82 1 !'l ', 02'¦
.; Pressed Steel Car.. 200 13 13% »:; 13% % 134 43%
7 Pressed Steel Car pr. 50 I"1 HU 101 im 1 ». 1.. loi
S Pullman l'alnrefor. 600 1544 IM'. 154 1544 % 164

"

l.'.i'.
2 R] Bteel Spring. "mi 28M.Î 2-'. 284 284 281-'. 29
15 Ray Con Copper ... 2.850 20 204 20 2(i's - 'k 2h\ 2<",
M Reading . 18.600 165 166 166 It'.»'. 1 166 1664

Rep Iron A Bteel. 1.700 25% 264 25% 264 P. 2»;". "1;1
7 Rep. Iron I Bteel pr 1,100 894 01 894 :»l 14 um |||

Rock Island 100 54 .">% .". 5% '] 5% :,'.
Rock Island pr.' 1.200 ^: , 8% 77, H % v\ si..

Rumely . 300 134 134 134 134 134 13%
Rumely pr .... 200 ¡104 .".i»1 .".in. 804 . % 30M 33
Seaboard Air Line... 800 21 21% 21 2l'.s 21

"

"n^
4 Seaboard Air Lino pr l.ioo .-,11, 54% r.H. 544 %" 644 .M".

st ta *¦ B. F latpr.. 100 16 16 16 16
*

«1 18 18
si. I,. A B. F. 2d pr 'lOii 74 7'.; 7 % 74 . a, 7% %
Bt Loula Sfw^B. 1011 254 25% 25Ö 'J.T. 11 4 25', 264

7 Beara-Roebneh . 'on i^.v.. i«!-.i 1854 l^r»»., . 1 «-:, 1., 1^7
Bloss-Shstrr. steel & 1 100 .".1 84 r:t .",1 U 7:: 34

0 Southern Pacifia .. F*"»" 04>4 94% !»4'4 044 % 940 m»:
Southern R.R. l.''.<><, 25% 2''.i, 25% 264 % 26 ".','.

B Southern R, K pr...! ion R34 s.'F.. S34 v.i , 4 v;t.. si:.
7 Studebekerpr. 200 80U 80^ 8O4 8O4 80V, m

12 Tennessee Copper ... 1,900 .';."i"s .".."> 35% .".il ? Rs .",;," :;r,
7 TexasCo. 2.600 1404 1497« 11^'. 110 i, 1 i;i i|r

Third Ave. R n. r>7.'> if, 444 n -iit:. ii n^ .Ni..
Union Ha»'.«'. Paper .".<ni 7'.. 7% 77a 7% 4 7', ~:-\
Union Bag A r'»p. pr 100 -il 81 ::i 31 30 82

10 Union Pacific. 7.500 159 159% l-".^7. 159% -1's 169% 159%
.1 United Cigar 100 \RY4 4^', 481J

tu i;- Invest pr 200 15 454 ,:'
r B. Expresi 7.18 7^ 68

7 is. [nd Ui ohol r»r. 100 831, 831 v;;i(
5 V. S. Realty A Imp 100 647« 647Î 644
1; r. S. R .' bei 1.600 59% 00% 50%
R R Isjt pr.... 1.20O 101% 101% lui 1.

.'. -' Stee ..' 27 91*1 61 »'..".',' 64 '¦

7 1 S Bteel pi.' 100 1 "»', llOts 11'"'.
,10 Utah Coppi r .1 1 800 64' 51% :.l

\ a-Cer. Chern.J 100 31 ', :;i ', ::i
Wabash ... 200 24 2'v 2M
VVabasl pi 700 7 7 .'.'

10 W' Ils Kargo Es 200 99 90 vi
w, st« '. Maryland 300 31 ', .".1 ', :;"",

:>, w< t. m [Tnlon 200 63% ü:;7. .;::'¦,
1 Wi Ifg .""'71 71 71
12 VI. v man Bruton Co. 20 116' 1167¡ HP
r, Wool vnrtli 200 '.'!", '.liiij! 09>i

:;-
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SECURITIES AT AUCTION
Th« following ser« old yea
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CONSOLS WEAK IN
WAITING MARKET

Rentes Also Decline.Steady
Tone at Close for American

Stocks in London.

London. March I Bustaass an the Btock
tell ,.rr, |radera awaiting Je-

velopmeni on th» Home Rule and sfexi*
.-an questioi Rt illsJng raossd «reak«
neaa in the forenoon, especially in British

and Kafflr ;t.. I.-, bat later a better tone

¡developed, with Brssiliana, Mexicans and
àmei in.- alna higher.
Th« rnarkel "¦" American Bseurttlsa

.rene,i qulei artth fractional changes,
Later prices advanced on New Yorlv bid«
ding sad ¦¦'.¦¦ sd sti ad;.
Mone] SBd discounts were easy Morte;.

loaned si I'. to I per eenl Dieeoun!
latea for BhOli billa were L't, por cent

ind fer three months IT-H to !M per
en*

oneola closed 1*11 lower, at H% tot
money an>i 75 i ¦M for accounl

; pn mluma si Madrid asa 199,
lay; at Lisbon

unchs i

i';u Ma- '. t era stead
». to-da TI'» private rats Of

dlacounl held at :.>, !». r cent. Threa
.. tit rentea losed i <.. ntlmea lower, at ss

times.
BzchsngS "ti I...!.'Ion î/> francs 2Vt c»n
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HARRIMANNATIONALBANK
Fifth Avenue and 44th Street

NEW YORK
CAPITAL AND SURPLUS . . .¡,000,000
0EP0SITS «... $13,000,000

The policy of the Hsrrimsn National Bank is to establish with
its customers reciprocal relations bawd on mutual .«ati.vfac¬
tion in the conduct and transaction of business, and the per«
Minni'l of the administration offers every assurance of fair,
liberal and prompt dealing slong broad snd progressive lines.

BANKING HOURS FROM 8 0 CLOCK ft M TO Ö O'CLOCK P M.
SAFE OEPOSIT VAULTS OPEN FROM 8 A. M. TO MIDNIGHT

BOND SALES OA THE STOCK EXCHANGE
WEDNESDAY. MARCH 4. 1914.

T-ading m bonds on the New York Stock Exchange Wednesday amounted
to $2.664.000. against $2.614.000 on Monday, $2,936.000 j week ago ¿>nd $1,839,000
a year ago. For the year to date (1914) sales aggregated $160.381.000. against
5IO9.0d9.CO0 in '0' I. B^H
GOVERNMENT AND MUNICIPAL.
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Railroad Earnings.
The following railroad reports fc Jan
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678.402; net, SOCA471. decrfMe, $x'i0:,70O.
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Union Trust Co. of New York
80 BROADWAY
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Capital and Surplus $8,300,000
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